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Disclaimer

The content of this publication is provided as a guide only and does not purport to give
professional advice. It should, accordingly, not be relied upon as such. No party should act or
refrain from acting on the basis of any material contained in this publication without seeking
appropriate professional advice. While every reasonable care has been taken by The Institute of
Chartered Accountants in Ireland in the preparation of this publication we do not guarantee the
accuracy or veracity of any information or opinion, or the appropriateness, suitability or
applicability of any practice or procedure contained therein. The Institute of Chartered
Accountants in Ireland is not responsible for any errors or omissions or for the results obtained
from the use of the information contained in this publication.

To the fullest extent permitted by applicable law, The Institute of Chartered Accountants in
Ireland excludes all liability for any damage, costs, claims or loss of any nature, including but not
limited to indirect or consequential loss or damage, loss of business profits or contracts, business
interruption, loss of revenue or income, loss of business opportunity, goodwill or reputation, or
loss of use of money or anticipated saving, loss of information or loss, damage to or corruption of
data, whether arising from the negligence, breach of contract or otherwise of The Institute of
Chartered Accountants in Ireland, its employees, servants or agents, or of the authors who
contributed to the text, even if advised of the possibility of such damages.

Similarly, to the fullest extent permitted by applicable law, The Institute of Chartered Accountants
in Ireland shall not be liable for any indirect or consequential losses including but not limited to,
loss of business profits or contracts, business interruption, loss of revenue, loss of business
opportunity, goodwill or reputation, or loss of use of money or anticipated saving, loss of
information or damage to or corruption of data, nor shall it be liable for any damage, costs or
losses of any nature (whether direct or indirect) occasioned by actions, or failure to act, by users
of this publication or by any third party, in reliance upon the contents of this publication, which
result in damages or losses incurred either by users of this publication, for whom they act as
agents, those who rely upon them for advice, or any third party, or for any breach of contract by
The Institute of Chartered Accountants in Ireland in respect of any inaccurate, mistaken or
negligent misstatement or omission contained in this publication.

All rights reserved. No part of this publication is permitted to be reproduced for resale, stored in
a retrieval system for resale, or transmitted in any form or by any means, electronic, mechanical,
photocopying, recording or otherwise for resale, or for any other purpose, without the prior and
express written permission of the copyright holder. Nor is any right granted for any part of this
publication to be copied or otherwise used in any presentation or training course without the prior
and express written permission of the copyright holder. For professional advice on any of the
matters referred to above, please contact The Institute of Chartered Accountants in Ireland.

Any issues arising out of the above will be governed by and construed in accordance with the laws
of Ireland and the courts of Ireland shall have exclusive jurisdiction to deal with all such issues.

© The Institute of Chartered Accountants in Ireland, 2023



Grant Claims

Miscellaneous Technical Statement 45 Grant Claims (issued 2006) has been
withdrawn by Chartered Accountants Ireland.

Members are directed to INTERNATIONAL STANDARD ON RELATED SERVICES
(ISRS) 4400 (REVISED) issued in 2020 for guidance on reporting on such matters.

This International Standard on Related Services (ISRS) deals with the accountants’
responsibilities when engaged to perform an agreed-upon procedures engagement and the form
and content of their report.

In an agreed upon procedures engagement the accountant performs the procedures that have
been agreed upon by the client and communicates the procedures performed and the related
findings. The client and the intended users consider for themselves the agreed upon procedures
and the findings reported by the accountant and draw their own conclusions from the work
performed.

The value of the engagement results from the accountant’s compliance with professional
standards and relevant ethical requirements and clear communications of the procedures
performed and the related findings.

The ISRS can be downloaded from the IAASB website. The standard includes detailed application
material on the steps in accepting and carrying out such engagements including illustrative
engagement letters and reports. In this TA members are directed to a number of matters that may
be particularly helpful when undertaking such an engagement.

https://www.iaasb.org/publications/international-standard-related-services-isrs-4400-revised

Members are directed to the Factsheet issued by the IAASB which summarises the approach in
such engagements and highlights the recent changes to the standard.

https://www.ifac.org/system/files/publications/files/ISRS-4400-Revised-Fact-Sheet-final.pdf

ISRS 4400 (Revised).

This ISRS deals with the accountant’s responsibilities when engaged to perform an Agreed Upon
Procedures (AUP) engagement and the form and content of the report.

Background to Agreed Upon Procedures

In an agreed-upon procedures engagement, the accountant performs the procedures that have
been agreed upon by the accountant and the engaging party, and the accountant communicates
those procedures and the related findings in their report. A wide range of stakeholders use agreed-
upon procedures reports for a variety of reasons; for example, regulators, funding bodies,
creditors and others ask for agreed-upon procedures reports to support or complement
information, such as audited financial statements or loan or grant applications.

Key aspects
1. Engagement

The standard gives guidance on engagement acceptance and continuance, (paragraph 21 to 23)
and some general advice on agreeing the terms of engagement. Accountants are reminded of the
need to have an appropriate engagement letter in place. The application material, A39 to A44
gives further guidance on the contents of an engagement letter and Appendix 1 give an
illustrative engagement letter for an AUP engagement.

2, Quality management

The standard includes a discussion of the relationship with the quality management standards
and the code of ethics in paragraphs 2 and paragraphs 19-20. There is further discussion of this
in the application material, A24-27. ISRS 4400 (revised) refers to ISQC 1, this has been replaced
(in 2022) with ISQM1 and ISQM2 and there is guidance on these standards on the institute
webpages. https://www.charteredaccountants.ie/knowledge-centre/technical-hub/audit-and-

assurance/auditing-standards/quality-management

3. Documentation

Some guidance on documentation is in paragraph 35 and A60 gives some examples of what this
might entail. And there is also guidance on how an expert can assist the accountant in an AUP
engagement in paragraph 29 and in the application material A46-- A 50. This is also included
in Appendix 2, Illustrative reports.


https://www.iaasb.org/publications/international-standard-related-services-isrs-4400-revised
https://www.ifac.org/system/files/publications/files/ISRS-4400-Revised-Fact-Sheet-final.pdf
https://www.charteredaccountants.ie/knowledge-centre/technical-hub/audit-and-assurance/auditing-standards/quality-management
https://www.charteredaccountants.ie/knowledge-centre/technical-hub/audit-and-assurance/auditing-standards/quality-management

4. Reporting

The form of the report is discussed in paragraph 30 and this should be agreed with the client in
advance of work commencing. This report is further discussed in paragraphs As51 to A58 and
Appendix 2 contains two Illustrative reports which accountants may find useful as a basis for
their own report.
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